SBA Economic Injury Disaster Loans now open for Ohio Small
Businesses

Thanks to a concerted effort by our partners throughout the state, Ohio small
business can now apply for SBA Economic Injury Disaster Loans (EIDL).

What's an EIDL?

e The SBA EIDL program can provide low-interest loans of up to $2M to
businesses and private non-profits.

o EIDLs may be used to pay fixed debts, payroll, accounts payable and other
bills.

o The interest rate is 3.75% for small businesses without credit available
elsewhere. The interest rate for non-profits is 2.75%.

o EIDLs have long-term repayment options, up to a maximum of 30 years.
Terms are determined on a case-by-case basis, based on borrower's ability
to repay.

How do I apply?

e Online at SBA.gov/disaster

e Need help? Access these step-by-step online instructions

o Still need help? Call the SBA's Disaster Customer Service Center at 800-
659-2955 or email disastercustomerservice@sba.gov. Individuals who are deaf
or hard-of-hearing can call 800-877-8339.

If you are a small business owner in Lake County or Geauga County and require
assistance applying for the SBA Economic Injury Disaster Loan, you can find help
at the Ohio SBDC at Lakeland Community College. Just register for business
counseling through our center at the following link and someone from our center
will contact you:

Business Counseling Registration

Oh -~ Small Business
lO Development Centers

Lakeland Community College


http://r20.rs6.net/tn.jsp?f=001ZWg_dS0w8izILBosSgFfL26uQKuXFhXs1fOL5N5f9cY8wIdFn9vLWuDmJm3rNYPpw5kNpVm4D3l9NV53Z4jqdsa2_K6-JWRcuwFw1r-NirEgalq_YO2mTiGQNG4vOpjExClhW7BtsBuNBGh9M1FVb8YgAv5PhUL-AgEmrr0zqAeXYduVoCOpEVElEECHGPUK9fVpWBZEL_o7RiA4YHZRFmNE9YeTPWK0Rtz0RSkSdVwXnomgom_K6csAY323gNpT&c=TV1MWj8Lw_xVvHYSn0GnO828U6GZKOp0uJq7KX-BDmpR-fGbb8N6Qw==&ch=3iX3DipbKBPcGb7kXGxtoIdJm9j_PAxRdWbBFzrwZF79eaFxgzrzEg==
http://r20.rs6.net/tn.jsp?f=001ZWg_dS0w8izILBosSgFfL26uQKuXFhXs1fOL5N5f9cY8wIdFn9vLWuDmJm3rNYPp7g15ct8v6T_BT8KOPOYKuucLUrcUYP7Q08FLhN8NCklkhRj-xD6hoB9Nppw07cklLqFUzTucphcM7kK6au7cYkRrTgf1k0NfkQ-Ix3lFQPj5FPmVuvAnysz19YzJSRTIAwMfOVwDcrocoPKV7sWSPHXBFZF1vPQ0YBBoI8cL-xDUYD3PxohqkVXsPkdQcet3&c=TV1MWj8Lw_xVvHYSn0GnO828U6GZKOp0uJq7KX-BDmpR-fGbb8N6Qw==&ch=3iX3DipbKBPcGb7kXGxtoIdJm9j_PAxRdWbBFzrwZF79eaFxgzrzEg==
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